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Global Marine Expands Its Fleet 

CS Recorder will Support Telecoms Customers with Installation Projects Across the Globe 

 

Chelmsford, 08 March 2017, Global Marine Systems Limited, the world leader in subsea cable 

systems design, installation and maintenance, announced today the addition of the 6,200 ton cable 

deadweight CS Recorder to its existing fleet of vessels.  Built in 2000, the vessel formerly known as 

the Maersk Recorder, has previously been chartered by Global Marine for numerous cable 

installation projects and has since successfully completed work in the oil and gas and renewables 

sectors.  The newly named CS Recorder is intended to support the telecoms installation business 

growth over the next 5-10 years, with a number of critical projects scheduled during 2018, 2019 and 

2020.  

 

CS Recorder will be equipped with a plough system and Remotely Operated Trenching Vehicle (ROV) 

to ensure it is fully prepared to undertake the full range of telecoms cable installation projects.   

  

“The addition of this latest vessel to our fleet demonstrates our continuing commitment to ensuring 

the appropriate assets are available to meet our customers’ needs across the globe, and to our core 

business of telecoms cable installation, even in a market where the current trend is for assets to be 

relinquished, rather than added,” said Bruce Neilson-Watts, Managing Director, Telecoms at Global 

Marine.  

 

The CS Recorder joins Global Marine’s current fleet of 25 vessels, which now consists of four 

maintenance vessels, (Cable Retriever, Pacific Guardian, Wave Sentinel, Cable Innovator); three 

installation vessels, (CS Recorder, C.S. Sovereign, Networker); and 18 CWind Crew Transfer Vessels. 

She replaces the Cable Innovator following her reassignment in the fourth quarter of 2016 to 

become a dedicated maintenance vessel for the North America Maintenance Zone (NAZ) submarine 

cable contract; a contract running through to the end of 2024. The CS Recorder is expected to be 

available for use in the fleet for installation projects at the end of the first quarter 2017.  

- ENDS – 
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Photocaption GMS065 Re-flagging of vessel:- 

Re-flagging of the vessel from the Danish Marine Agency to the UK Marine Coastguard Agency 

L-R: 2nd Officer, Maersk, Captain Flemming Bang, Maersk, Captain Richard Kearns, Master CS 

Recorder, Global Marine, Rob Twell, Marine Manager for Global Marine 

 

 

 

 

 

 

Notes  

Forward Looking Statements  

 

"Safe Harbor" Statement Under the Private Securities Litigation Reform Act of 1995. This statement 

reflects the beliefs of the HC2 and its subsidiary, Global Marine Systems, and contains, and certain 

oral statements made by our representatives from time to time may contain, forward-looking 

statements, including statements regarding the commencement or completion of the offering. 

Generally, forward-looking statements include information describing the offering and other actions, 

events, results, strategies and expectations and are generally identifiable by use of the words 

"believes," "expects," "intends," "anticipates," "plans," "seeks," "estimates," "projects," "may," 

"will," "could," "might," or "continues" or similar expressions. These statements are based on the 

beliefs and assumptions of HC2's management and the management of HC2's subsidiaries (including 

target businesses). Factors that could cause actual results, events and developments to differ 

include, without limitation, capital market conditions, the ability of HC2's subsidiaries (including, 

target businesses following their acquisition) to generate sufficient net income and cash flows to 

make upstream cash distributions, HC2 and its subsidiaries ability to identify any suitable future 

acquisition opportunities, efficiencies/cost avoidance, cost savings, income and margins, growth, 

economies of scale, combined operations, future economic performance, conditions to, and the 

timetable for, completing the integration of financial reporting of acquired or target businesses with 

HC2 or HC2 subsidiaries, completing future acquisitions and dispositions, litigation, potential and 

contingent liabilities, management's plans, changes in regulations, taxes and the risks that may 

affect the performance of the operating subsidiaries of HC2 and those factors listed under the 

caption "Risk Factors" in HC2's most recent Annual Report on Form 10-K, Quarterly Reports on Form 

10-Q and Current Reports on Form 8-K, filed with the Securities and Exchange Commission. All 
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forward-looking statements described herein are qualified by these cautionary statements and there 

can be no assurance that the actual results, events or developments referenced herein will occur or 

be realized. HC2 does not undertake any obligation to update or revise forward-looking statements 

to reflect changed assumptions, the occurrence of unanticipated events or changes to future 

operation results. 

 
 

About Global Marine Systems 

Global Marine Systems Limited, is a leading provider of engineering and underwater services, 

responding to the subsea cable installation, maintenance and burial requirements of its customers 

around the world.  With a fleet of vessels and specialised subsea trenching and burial equipment, 

the company has a 165-year legacy in deep and shallow water cable operations.   

 

Global Marine’s primary markets include telecommunications, renewable energy and power, oil and 

gas, as well as deep sea research.  Global Marine holds the RoSPA Order of Distinction in recognition 

of 17 consecutive years of outstanding occupational health and safety results.  Global Marine has 

two longstanding joint ventures in China, S.B. Submarine Systems and Huawei Marine Networks, and 

acquired the offshore renewables specialist CWind in 2016. For more information on Global Marine, 

please visit our website at www.globalmarinesystems.com 

 

 

About HC2 Holdings, Inc. 
 

HC2 Holdings, Inc. is a publicly traded (NYSE MKT:HCHC) diversified holding company, which seeks 

opportunities to acquire and grow businesses that can generate long-term sustainable free cash flow 

and attractive returns in order to maximize value for all stakeholders.  HC2 has a diverse array of 

operating subsidiaries across seven reportable segments, including Manufacturing, Marine Services, 

Utilities, Telecommunications, Life Sciences, Insurance and Other.  HC2's largest operating 

subsidiaries include DBM Global Inc., a family of companies providing fully integrated structural and 

steel construction services, and Global Marine Systems Limited, a leading provider of engineering 

and underwater services on submarine cables. Founded in 1994, HC2 is headquartered in New York, 

New York. 

 

For information on HC2 Holdings, Inc., please contact: 

Andrew G. Backman – Managing Director – Investor Relations and Public Relations 

HC2 Holdings, Inc.   
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ir@HC2.com   

www.hc2.com  
 


